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THE HONG KONG CHINESE WOMEN'S CLUB ("the Permittee")

Public Subscription Permit No.: FD/R079/2021

Pursuant to the conditions stated in the Public Subscription Permit issued
by the Social Welfare Department of the Government of the Hong Kong Special

Administrative Region ("SWD"), we have been requested to report on the

attached income and expenditure account of the

Permittee's regional flag

day fund-raising activity in Hong Kong Island region held on 29th December,

2021 ("the Event").

RESPONSIBILITIES OF THE EXECUTIVE STANDING COMMITTEE MEMBERS

The Executive Standing Committee Members are responsible for preparing the
attached income and expenditure account in accordance with the basis of

preparation set out in note 2, setting out the

gross subscriptions raised

from the Event and the expenses incurred in connection with the Event, in
order to comply with the conditions stated in the Public Subscription

Permit issued by the SWD. This responsibility
implementing and maintaining internal controls
and presentation of the income and expenditure
the subscriptions raised and expenses incurred
and is free from material misstatement.

QUR INDEPENDENCE AND QUALITY CONTROL

includes designing,

relevant to the preparation

account so that it reflects

in connection with the Event

We have complied with the independence and other ethical requirements of
the Code of Ethics for Professional Accountants issued by the Hong Kong
Institute of Certified Public Accountants ("HKICPA"), which is founded on
fundamental principles of integrity, objectivity, professional competence
and due care, confidentiality and professional behavior.

The firm applies Hong Kong Standard on Quality Control and accordingly
maintains a comprehensive system of quality control including documented
policies and procedures regarding compliance with ethical requirements,
professional standards and applicable legal and regulatory requirements.

PRACTITIONER'S RESPONSIBILITIES

Our responsibility is to form a conclusion on the attached income and
expenditure account, based on our engagement, and to report our conclusion

to you.
purpose.

This report is made solely to you, as

a body and for no other

We do not assume responsibilities towards or accept liability to

any other person for the contents of this report.
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LRACTITIONER'S RESPONSIBILITIES (CONT'D)

We conducted our engagement in accordance with Hong Kong Standard on
Assurance Engagements 3000 (Revised), Assurance Engagements Other Than
Audits or Reviews of Historical Financial Information and with reference to
Practice Note 850 (Revised), Reporting on Flag Days and General Charitable
Fund-raising Activities Covered by Public Subscription Permits issued by
the Social Welfare Department issued by the HKICPA. We have planned and
performed our work to obtain limited assurance for giving our conclusion
below.

The work undertaken in connection with this engagement is less in scope
than an audit conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Our engagement included carrying out limited procedures for obtaining
sufficient appropriate evidence to be able to draw a conclusion, such as
inquiries primarily of persons responsible for financial and accounting
matters and other procedures we considered necessary. The procedures
performed in a limited assurance engagement vary in nature and timing from,
and are less in extent than for, a reasonable assurance engagement.
Consequently, the level of assurance obtained in a limited assurance
engagement i1s substantially lower than the assurance that would have been
obtained had a reasonable assurance engagement been performed.

INHERENT LIMITATIONS

Due to the nature of cash receipts and expenses relating to the Event, it
was not practicable for us to determine whether the income and expenditure
account and the books and records of the Permittee include all transactions
relating to the Event. It was impracticable for us to quantify the
potential impact of this on the income and expenditure account.
Accordingly, our report relates solely to the income and expenditure
account prepared from transactions that have been recorded in the
Permittee's books and records.

CONCILUSION

Based on the foregoing, we report that nothing has come to our attention
that causes us to believe that the attached income and expenditure account
does not reflect, in all material respects, the gross subscriptions raised
and the expenses incurred by the Permittee in respect of the Event that
have been recorded in its books and records made available to us in
accordance with the basis of preparation set out in note 2.

INTENDED USERS AND PURPOSE

This report is intended solely for the purpose of assisting the Permittee
to satisfy the conditions stated in the Public Subscription Permit issued
by SWD in connection with the Event and is not intended to be, and should
not be, used for any other purpose. We agree that a copy of this report may
be provided to the Director of Social Welfare without further comment from
us.

HONG KONG, 28th April, 2022



THE HONG KONG CHINESE WOMEN'S CLUB

INCOME AND EXPENDITURE ACCOUNT
FLAG DAY - HONG KONG ISLAND REGION

PUBLIC SUBSCRIPTION PERMIT NO.: FD/R079/2021

HK$

INCOME

Donations received 429.519.00

Flag dav collection 355,778.90
TOTAL INCOME 785,297.90
EXPENDITURE

Flag labels 10,095.00

Assurance engagement fee 3,300.00

Transportation 2.850.00

Donation bags 2,600.00

Insurance 1,001.00

Printing and stationery 1,000.00

Postage and stamps 400.00

Sundry expenses 273.90
TOTAL EXPENDITURE 21,519.90
SURPLUS 763,778.00

Approved on 28th April, 2022
L .
). ‘,
Luk Ming Chan Pui Ling, Stella
Chairlady Honorary Treasurer
Executive Standing Committee Executive Standing Committee



THE HONG KONG CHINESE WOMEN'S CLUB

FLAG DAY ~ HONG KONG ISLAND HELD ON 29TH DECEMBER, 2021

NOTES TO INCOME AND EXPENDITURE ACCOUNT

8%

General

The purpose of the regional flag day fund-raising event is to raise
funds for educational service, elderly care service and administration
fee.

Basis of preparation
The significant accounting policy is set out below:

The income and expenditure account has been prepared in accordance
with the accrual basis of accounting.

Donations credited to the bank

All the flag day proceeds collected HKS$785,297.90 have been credited
to the designated bank account of the Permittee before being used for
payment of expenditures for the flag day and/or the purposes specified
in the permit by 26th January, 2022,



IH o n n & (I:L n’ 6TH FLOOR, DOMINION CENTRE

kOFE G BT E A
#aFEAcEEN+ = CERTIFIED PUBLIC ACCOUNTANTS 43-59 QUEEN'S ROAD EAST
A+ RERERLAR CHARTERED SECRETARIES HONG KONG
TEL %5 =5 : 2528-6370-3 (4 Lines)
Our Ref. No. 2627-7133 (Mr. Poon)
A/T7R1 FAX {4 11 : (852) 2865-0367
Your Ref. No. E-MAILTE & : clients@poonandco.com.hk
EAVES e Bl R

MEEDEELE ( TESSTTROEE ) RTERZEGRA
ABREREF IR RST « FD/R079/2021

EREEENSRBREEFE ( MRS, ) RHAAREKETIRHAIINRE - M
FES R BRI A s B S AN B ST S A S TN E B TR N BRI
H&EguEe ( TEMEE, ) NEEERFUEE -

R BB R A ARSI TR - SVTRER R R A A T RIRIE A
iSSUHAIRREINAT T AEER - S MSBIFT SRR BIRR Y - BREMENET -
B R R RIS S S R PR » BB R A IR RR R
PR ST AP AR E A RRRRAL -

SiE R RN S LAV g Eedl

HPPESPEEGEAY ( TAg ) BN (BEestamEmsal) PERIE R MRS
EES  ANEREENRE - B8 - R IRETNNE - (R RERETRIOVERR
AUfi &R -

AFFTERE E RIHRHIE 1% - HIL RS RO E SIEEIRE - AR TR E
EER - BB DB E R T E R REBORAE FTR] -

S s LT
RFINE T RS TIISS TR R TS BRI SR » MRRTEBEERAENES
i - R S 0 RFNHREER TR ELMAER - RPBRRAHREENNE - BEFFEMA
TEERRIEEERE

AR A G I B R B ROR HIE300058 (&45ET) MIEBREENBRTBENZ S
WTAE | BaBAGFEGERERIIEss0 (EI55T) THIEEHT EIEFIE AR ST T
i ORI S EHER Y $4 | ("Reporting on Flag Days and General Charitable Fund-raising
Activities Covered by Public Subscription Permits issued by the Social Welfare Department") 31T T.{F -
BRAESI B RHTAEMNTE - DB THEREREIRRE -

AR IR IR R T Tl B R B S e PR AR T B VS A ) » FrDANEESRSE
BT EREER D TS WSERNTA EATE - Fit - RFITEHREMERER -

B TS TR P E N R RS A RE I AR  fl X Ea AT g RA
BN B B B AR PR RN EAAER - ARG T PITaviEy - SRS SEE
BTHEARE > TRERB - Bt EARSR TP EEOREKEARENESEERTF
FFTIEGHT

PETER POON WING CHEUNG ( 5%k ) OBE LLB (Hons.)(Lond.) LLM (Lond,) LLD FCPA (Praclising) FCPA (Aust) FCA (Eng) CTA (Eng) FCG HKFCG JP
TERESA WONG YUEN SHAN ( £/} ) CPA (Practising) FCCA FCA (Eng.) FCPA (Aust) FCA (S'pore) ACG HKACG CTA -1-
GARY POON TSUN WAH ( (%% ) B.Com (Hons) MBA CPA (Practising) CA (Canada) CPA (Ganada) CPA (USA) CPA (Aust) CTA CFA



EH 8N EE

HREBER LIRSS » RIS RS T RSN K E B R RIRMM AR H CatE S
EAREFEEMERNTR S » S REES BRIV E - Bt - RFHEREIREE

S AR IR T B B (ST B B RO (S B AP -
fiah

fRiR L FETR  RFREGTEEIEAEE - FRABEEROEERERAEATELA
R IS P S R R R e S S s e R T B iR B 6T kPl B B S R T RRR
Ee BB -

e FUAR R
s B L A T R SR SR B A RIS BT A B T S AR R

TR - RER SR ELM R - RIS TR IR L & EE B R AR S
» TH/EEERERMASER -

72

KGNS
T "B HFNATH/AA G ETH



WA
IRFBA
EHEEROA

BRI

STH]
ElieeE
BRI
R
HHRN
TRigE
ENRIE: S BE
HEMmER
E

s
BifR

TS 111 = P I A=

HKS

429,519.00
355,778.90

785,297.90

10,095.00
3,300.00
2,850.00
2,600.00
1,001.00
1,000.00

400.00
273.90

21,519.90

763,778.00

25 RS
ERE Ol
HITEREES HITEREE Y



L R
SEE S EHIKE S50EH B R SRAERERS « FERIGRTHR

| ]

BEAGEBERAT
ST hE R R T HIRIE RS -

3. TFAMRTHHE
i A ZOERT 785,207, 00T EXAIRIEEBIS R | SR TIE LETE
wma E g A BT RS D E— B TN H B M AJESET R R R AR TR
RRF



