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THE HONG KONG CHINESE WOMEN'S CLUB {"the Permitte=")

Fublic Subscription Permit NHo.: FD/R020-2022

Pursuant to the conditions stated in the Public Subscription Permit issued
by the Social Welfare Department of the Govermment of the Hong ¥ong Special

Administrative Region ("SWD").

we havs bssn regusstsd to rsport on the

attached income and expenditure account of the Permittee's regional flag day
fund-raising activity in Hong Kong Island region held on 11th March. 2023

["the Event").

RESPONSIBILITIES OF MANAGEHENT

Management is responsible for preparing the attached income and expenditure
account in accordance with the basis of preparation set out in note 2.
setting out the gross subscriptions raised from the Event and the expenses
incurrsd in comnnsction with the Event, in ordsr to comply with the

conditions stated in the Public Subscription Permit issued by the SWD.

This

responsibility includes designing, inplementing and maintaining internal
controls relevant to the preparation and presentation of the income and
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ukp\:hdl tur= account so that it reflects the subscr

iptions raissd and

expenses incurred in connection with the Event and is free from material

nizstatemnent .

UR INDEPENDENCE . "

We have complied with the independence and other ethical requiremsnts of the
Code of Ethics for Professional Accountants issued by the Hong Kong
Institute of Certified Public Accountants {"HKICPA"). which is founded on
fundamental principles of integrity. objectivity, professional competence
and dus care, confidentiality and professional behawvior.

The firm applies Hong Kong Standard on Quality management 1. which reguires
the firm to design. implement and operate a svetem of guality management
including policies or procedures regarding compliance with ethical
requirements, professional standards and spplicable legal and regulatory

requiremnents.
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CQur responsibility is to form a conclusion on the attached income and
expenditure account, based on our sngagement. and to report our conclusion

to wou.
Durposs,

PETER POON WING CHEUNG ( ;%7k#¥ ) OBE LLB (Hons.)(Lond.) LLM (Lond.) LLD FCPA (Practising) FCPA (Aust) FCA (Eng.) CTA (Eng.) FCG HKFCG Jf‘ 1

This report i= made sol=ly to you., as 2 body and for no other
¥e do not assume responsibilities towards or accept liability to
any other person for the contents of this report.

TERESA WONG YUEN SHAN ( T=#%iH[ ) CPA (Practising) FCCA FCA (Eng.) FCPA (Aust) FCA (S'pore) ACG HKACG CTA
GARY POON TSUN WAH ( ;E{£%E ) B.Com (Hons.) MBA CPA (Practising) CA (Canada) CPA (Canada) CPA (USA) CPA (Aust.) CTA CFA



¥e conducted our engagement in accordance with Hong Kong Standard on
Assurance Engagements 3000 {Revised). Assurance Engagements Other Than
fudits or Reviews of Historical Financial Information and with reference to
Practice Hots 850 {Revised), Reporting on Flag Days and Gensrzl Charitsble
Fund-raising Activities Covered by Fublic Subscription Permits issued by the
Social Welfare Department issued by the HKICPZ. We have planned and
performed our work to obtain limited aseurance for giving our conclusion
below

The work undertaken in connection with this engagenent is less in scope than
an audit conducted in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obisin assurance that we would become
avars of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit cpinion.

Our engagement included carrying cut limited procedures for chtaining
sufficient appropriate evidence to be able to draw a conclusion, such as
inquiries primarily of persons responsible for financial and accounting
matters and other procedures we considered necessary. lhe procedures
performed in a limited assurance sngsgement wary in nature and timing from.
and are less in extent than for, a reasonable assurance engagement .
Consequently. the level of assurance obtained in a limited assurance
engagement is substantially lower than the assurance that would have been
obtained had a reasonable assurance engagement been perfoarmed .

I RENT HITATTIONS

Due to the nature of cash recesipts and expenses relating to the Event. it
was not practicable for us to determine whether the income and expenditure
account and the books and records of the Permitiee incliude all transactions
relating to the Event. It was impracticable for us to gquantiiy the potential
impact of this on the income and expenditure account. Accordingly, our
report relates solely to the income and expenditure account prepared from
transactions that have been recorded in the Permittes's books and records.

I‘"I"‘]HI’" IISTON
Based on the foregoing. we report that nothing has come to our attention
that causss us to bslisvs that ths attachsd income and szpsanditurs account

does not reflect, in all material respects, the gross subscriptions raised
and the ezpenses incurred by the Permittes in respect of the Event that have
been recorded in its books and records made available to us in accordance
with ths basis of preparation ss=t out in note 2.

INTENDED USERS AND PURPOSE

This report is intended solely for the purpose of assisting the Permittee to
satisfy the conditions stated in the Puhlic Subscription Pernit issusd by
SWD in connection with the Event and is not intended to be, and should not
D2, used for any other purpose. We agree that a copy of this report may be
provided to the Director of Social Welfare without further comment from us.

K/ Poon & Co.
HONG KONG, Eth June, 2023 Certified Public Accountants



THE HONG KONG CHINESE WOMEN'S CLUB

INCOME AND EXPENDITURE ACCOUNT
FLAG DAY — HONG KONG ISLaND REGION
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PUBLTC SUBSCRIPTION PERMIT NO.: FD/R020-2022

HKS$
INCOME
Donations receivsd 824,252.00
Flag day collection 332.127.40
TOTAL INCOME 1,156,375.40
EXPENDITURE
Donation bags 18,550.00
Flag labels 12.800.00
Posters 4.700.00
Assurance engagement fes 3,300.00
Insurance 1,401.40
Transportation 900.00
Printing and stationsry £650.00
Postage and stamps 220.00
Sundry expenses 198.00
TOTAL EX¥PENDITURE 42.759.40
SURPLUS 1,112,620.00

Approved on Sth June, 2023

Iuk Hing GMJL Pui Ling, Stella
Chairlady Honorary Treasurer

Ezecutive Standing Committes Executive Standing Committee



THE HONG KONG CHINESE WOMEN'S CLUB

FLAG DAY — HONG KONG ISLAND HELD ON 11TH MARCH. 2023
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The purpose of the regional flag day fund-raising event is to raise
funds for educational ssrvice, eldsrly care servics and administration
ftee.

Basis of preparation
The significant accounting policy is set out below:

The income collected and expenditure incurred for this event held on
11th March, 2023 are recognised on an accrual hasis.

Donations credited to the bank

211 the flag day procesds collected HE$1.156,379.40 have been credited
to the designatsd bank azccount of the Permittoe befors being used for
payment of ezpenditures for the flag day and-/or the purposes specified
in the permit by 3rd April 2023.
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HK$

824 252.00
332,127.40

1,156,379.40

18.550.00
12,800.00
4,700.00
3,300.00
1,401.40
900.00
690.00
220.00
198.00

42,759.40

1,113,620.00
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